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Highlights 2009/10
o Successful rights issue raised around $1 million
o Maintained tight company siructure

o Significant advancement of Bielsdown antimony project to
scoping study

o Antimony price continues to hit record highs
o Renewed expectations for Blicks and Greenvale East projects
o Continuved search for advanced “near production” projects

o Record high share price of 28c attained



Pursuing advanced projects with the
potential to lead to producer status

Focus on advancement of the
emerging Wild Caitle Creek
(Bielsdown) antimony deposit

Utilising the Group’s offshore experience
to assess opportunities (for example in
the Pacific region)
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Why ANTIMONY?

The emerging Wild Cattle Creek
antimony deposit

WILD CATTLE CREEK
PROJECT

Company info - Anchor Resources Lid

Rights issue announced today -3
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Why Antimony (Sb)?

Antimony has sex appeall!!

Antimony is a metal increasing in demand
Global output up 70% over recent years
Production is dominated by the Chinese
Price continues surging to record highs

Price has leapt >150% in past 18 months




Global antimony production

e Global output rose almost 70% from 2003 to 2008

e China dominates global production (~91% in 2009 - USGS)
e Remainder of output from high sovereign risk countries

e Increasing supply in response to higher global demand

e 2009 weakness due to Chinese mine closures and GFC

Global antimony production

(USGS)
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Aussie deposits and antimony uses

Major Australian deposits include:

Hillgrove (NSW) - Straits Resources

Costerfield (Vic) - Mandalay Resources
(Canadian-listed)

Uses — fire retardant agent

- hardening/strengthening agent for
lead and zinc alloys

- lead batteries, ammunition
- catalyst in PET (plastics) production
- ceramics




Antimony Pricing

Price surging to record highs

Sb recently fraded at around
- US$5.00/1b or USS$S11,000/1

Up 81% already in 2010 !!

Up 165% in past 18 months

Rising price factors:
e China
- freeze on new mines
- environmental and safety
crackdown
- forced closures

= Nov 3report...
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“...China plans to build strategic reserves in 10 minor metals including antimony...”
“...plans to reduce export quotas by 2-3% per year...”
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Antimony Pricing Comparison

Sb currently
- USS$5.00/1b or USS$S11,100/1

Compares to:

zinc US $1.13/Ib
lead Us $1.17/Ib
copper US $3.98/Ib

Gold equivalent
(Au at U$1,400/0z)

1% Sb = ~2.5g/t Au

(Recoveries not estimated)
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Antimony - New York dealer average / Metal Bulletin

Copper - LME spot monthly average

Comment: Strong historical correlation between absolute copper and antimony prices
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12 November 2010

Outline of presentation

Why ANTIMONY? It has sex appeal!!
The emerging Wild Cattle Creek Sb deposit
Company info - Anchor Resources Lid

Rights issue announced today
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Tenement Portfolio

New South Wales

e Bielsdown (antimony, gold)
e Thunderbolts (antimony)
e Munga (antimony)

e Nyngan Project (copper, gold)

o Blicks (copper, gold)
e Birdwood (copper, gold, moly)
Queensland

e Greenvale East (iin, tungsten, gold)

e Chillagoe Project (uranium)

12 November 2010 2010 AGM
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Hillgrove Sb-Au mine

= Straits Resources re-commenced mining
2008

= Suspended operations late 2009

(due to significant processing problems after
its decision to produce Sb metal rather than
concentrates)

= Considering corporate options ol GrEgiD BN
= Located ~80km SW of Bielsdown project [zt S\

Anchor antimony projects
o Bielsdown (antimony, gold)

o Thunderbolts (antimony)
e Munga (antimony)
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Focus on old Wild Cattle Creek
mine and resource
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Sub-vertical stibnite breccia zone

Coffs Harbour
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Anchor’s 2009 antimony resource

e Wild Cattle Creek — Inferred JORC Resource (Nov 2009)

Cutoff Grade Tonnes Sb grade Contained
(% Sb) (1) (%) Sb (1)
0.5 880,000 2.0 17,500
1.0 718,000 23 16,300
1.5 546,000 2.6 14,100

*Refer ASX announcement dated 23 November for details on resource (SRK Consulting)

e 3D model and resource only incorporated breccia core zone

e Mineralisation open down plunge

e Current Sb price US$11,000/1 ..... In ground value US$192 million (at 0.5% cutoff)
o Insufficient data to include peripheral Sb-W-Au stringer zone in 2009 resource




2010 drilling — results

Drillhole From(m) | To(m) | Interval | Antimony | Tungsten Gold
(Sb%) | (W0,%) | (Aug/t)
10WDD11 39.5 58.2 18.7m 4.46 0.10 0.10
(incl.) 44.6 48.5 3.9m 3.88 0.24
51.4 56.6 5.2m 9.83 0.21
10WDD12 36.3 50.4 14.1m 2.31 0.22
(incl.) 44.2 48.9 4.7m 4.73 . 0.52
10WDD14 202.4 | 203.4 }' 8.22 0.19
10WRD15 154.8 | 206. 51.2m 1.69 % .
(incl.) 1746 | 192. 18.0m 3.27 / 0.29
(incl.) 182.5 188.0 \‘stm-——:r.aﬁ - 0.44
and 189.6 | 197.3 7.7m /-.._.Q,Q\ =
10WRD16 1343 | 1357 1.4m ( 17.07 2.23 \
10WRD16W | 1335 | 1355 2.0m 14.45 1.06 [/
—
10WRD17 106 114 8.0m 2.75 .
(incl.) 111 114 3.0m 6.14 » 0.60
10WRD19 169.3 | 171.85 2.6m 1.61 1.28
10WRD20 2163 | 219.4 3.1m 1.15 0.31

e Drilled from February to May

- 12 holes
- ~2,200m
- RC with diamond tails

o Tested:
- extensions down plunge
- confirm previous results
- reconnaissance aredas

w2010 resource upgrade

pending
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Long section — Anchor drilling 2010
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Upside — New high grade zone 2010

New high grade antimony-
tungsten zone discovered

Parallel to main breccia zone
35m north of main zone

*2.0m at 14.5% Sb & 1.1% WO,
*1.4m at 17.1% Sb & 2.2% WO,

Potential for additional resources

Open down dip and along strike
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2010 WCC results summary

Mineralised zone was extended down plunge...again

True widths up to 22m were encountered

- compares to widths of generally1-3m at both Hillgrove and
Costerfield

“Twin” holes confirmed and upgraded previous drilling

New parallel high grade antimony-tungsten zone discovered
System remains open down plunge

Resource upgrade pending followed by scoping study

Review of historical metallurgical tests indicates recovery of >90%
into concentrates containing >60% Sb
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Wild Cattle Creek deposit — work program

Further drilling to expand resource

base
- target 2.0 Mt resource

Further infill drilling

Follow up on scoping study
outcomes &:

- environmental
- metallurgical
- geotechnical studies

Test prospective regional targets
- antimony to 8.22%

. gold to 1.63 g/t

: tungsten to 0.37%

470,000 PE =

% Mineral Occurrence
— Tenement Boundary

Wild Cattle
Creek deposit

476,000 mE =




Other Projects

Blicks # (NSW - 100%)
= Large copper-gold system

= Recent rockchips returned VANUATY ‘{;
*3.2g/t gold, 146g/t Ag & 0.3% Cu ‘ .
= Review highlighted high prospectivity N
NEw ' °*
CALEDONIL *

Greenvale East # (Qld — 100%)

= Encouraging results from:
* Wolfram Hill (fungsten prospect)
* Jacks Creek (gold-antimony prospect)
* Perry Creek (tin-tungsten prospect)

New Caledonia

= Anchor was unsuccessful with its recent
project applications

Anchor Project (100%)

@ antimony

O copper-gold

@ ftin-tungsten o S00km
@ uranium

# Discussions with possible joint venture partners
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Company Profile

ASX code: AHR
Listed on ASX: July 2007
Issued Share Capital
ordinary shares 39.98 million
unlisted options 2.12 million
Top 20 shareholders 55%
Directors/Vendors 31%
Market Cap (11 November 2010) $7 million
Cash at bank (30 September 2010) $0.4 million

Comment: Tightly held share structure

12 November 2010 2010 AGM 23



AHR — past 12 months

500,000 +

Anchor Resources Ltd (ASX code:AHR)
- 12 month trading history

400,000 +

—Volume daily (LHS)

=== (Closing price daily (RHS)

Pre Mining Tax

300,000 +

200,000 +

100,000 +1|

Trend

$/share

T 0.4
T 0.35
-+ 0.3
+ 0.25
+ 0.2
- 0.15

T 0.1

T 0.05

* 12 month range: 12 cents to 28 cents

* Uplift from successful resource expansion drilling in 2009 & early 2010

* Latest weakness from RSPT and European uncertainty

* Effect of latest excellent drill results subdued by these external factors




Rights issue announced today

A non-renounceable rights issue to shareholders to raise up to
$1,600,000

1 New Share for every 4 Existing Shares
16c per New Share

10.2% discount to 5 day VWAP

closing date of 22 December 2010

Funds to be allocated to working capital and advancement of the
V¥ild Cattle Creek (WCC) antimony deposit towards prefeasibility
stage

Evaluate opportunities for advanced “near production” projects
offshore and within Australia
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Reasons to invest in Anchor

The antimony market has increasing sex appeal !!
Antimony price hitting new records

Wild Cattle Creek is a resource growth story
Upside from discovery of high grade Sb/W shoot
Untapped regional exploration upside

Resource upgrade/scoping study pending
Encouragement from Blicks and Greenvale projects

Anchor - is pursuing advanced project opportunities
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Disclaimer

This presentation has been prepared by Anchor Resources Ltd (Anchor). The information contained in this
presentation is a professional opinion only and is given in good faith. Certain information in this document
has been derived from third parties and though Anchor has no reason to believe that it is not accurate,
reliable or complete, it has not been independently audited or verified by Anchor. Any forward looking
statements included in this document involve subjective judgement and analysis and are subject to
uncertainties, risks and contingencies, many of which are outside the conftrol of, and maybe unknown to,
Anchor. In particular, they speak only as of the date of this document, they assume the success of Anchor’s
strategies, and they are subject to significant regulatory, business, competitive and economic uncertainties
and risks. Actual future events may vary materially from the forward looking statements and the
assumptions on which the forward looking statements are based. Recipients of this document ("‘Recipients”)
are cautioned to not place undue reliance on such forward looking statements. Anchor makes no
representation or warranty as to the accuracy, reliability or completeness of information in this document
and does not take responsibility for updating any information or correcting any error or omission which may
become apparent after this document has been issued. To the extent permitted by law, Anchor and its
officers, employees, related bodies corporate and agents ("Agents”) disclaim all liability, direct, indirect or
consequential (and whether or not arising out of the negligence, default or lack of care of Anchor and/or
any of its Agents) for any loss or damage suffered by a Recipient or other persons arising out of, or in
cTohnnegTion with, any use or reliance on this presentation or information. All amounts in A$ unless stated
otherwise.

Declaration and JORC Compliance: The information in this report relating to Exploration Results is based on
information compiled by Trevor Woolfe BSc(Hons), MAUsIMM. Mr Woolfe is Managing Director and
consultant to Anchor Resources Limited. Mr Woolfe has sufficient experience relevant to the assessment of
this style of mineralisation to qualify as a Competent Person as defined in the “Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves — The JORC Code”. Mr Woolfe
consents to the inclusion of the information in the report in the form and context in which it appears.



www.anchorresources.com.qu
ASX code: AHR
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eneral Business
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